Maine Revised Statutes

Title 9-B: FINANCIAL INSTITUTIONS
Chapter 33: BRANCHES

8332. BRANCH OFFICES

1. Approval of governing body. All or any part of the business of afinancial institution authorized
pursuant to the provisions of this Title may be transacted in a branch or agency office. The financia
ingtitution's governing body is responsible for determining the scope of operations of each branch, including
the services to be provided and the days and hours of operation. Customers must be provided reasonable
advance notice of reduction in services or hours of operation.

[ 1997, c. 398, Pt. E, 81 (AVD) .]

2. Superintendent's approval.

[ 1999, c. 218, §11 (RP) .]

2-A. Superintendent'sapproval. A financial institution may not establish a branch or agency office
without the prior approval of the superintendent.

A. For abranch being established in the State by afinancial institution, approval must be obtained
pursuant to section 336, except that a financial institution that meets the minimum standards set forth in
section 412-A or 832 and any rules adopted pursuant to these sections and is not under an enforcement
action that requires the superintendent's prior approval of a branch establishment may establish a branch
in this State without the prior approval of the superintendent. If the superintendent's approval is not
required, the financial institution shall inform the superintendent at least 10 days prior to the proposed
action. This notice must be accompanied by arecording fee not to exceed $100. [ 1999, c. 218,

812 (NEW.]
B. For abranch being established by afinancial institution outside of this State, but not in aforeign
country, approval must be obtained pursuant to chapter 37 and section 336. [ 1999, c. 218, 812

(NEW . ]
C. For abranch being established by afinancial institution outside of this State and in aforeign country,
approval must be obtained pursuant to section 336. [ 1999, c. 218, 812 (NEW.]

[ 1999, c. 218, §12 (NEW .]

3. Bonded carrier. The use of afinancial institution employee or abonded carrier to transport deposits
to afinancial ingtitution, whether paid for by the customer or the financial institution, may not be construed
as the establishment or operation of abranch. In the event abonded carrier is used to transport deposits
to afinancia institution, the messenger must be considered the agent of the customer rather than of the
financial institution. Deposits collected under this arrangement are not considered to have been received by
the financia ingtitution until they are actually delivered to ateller at the financia institution's premises.

[ 1997, c. 398, Pt. E 81 (NEW .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aquaified attorney.
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